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PART 1: Review Comments

Reviewer’'s comment

Author’s comment (if agreed with reviewer, correct the manuscript and highlight that
part in the manuscript. It is mandatory that authors should write his/her feedback here)

Compulsory REVISION comments

Minor REVISION comments

The introduction should present clearly the main issue of the paper. As it is, the introduction did not
present the main issue. It is quite good that the paper shows that existing literature had different
perspectives (mixed results) on the effect of deposit money bank credit on the real growth. However,
this cannot be the main issue. For instance, the main issue of the paper could be the poor
performance of the real sector growth and more importantly, the growth of the sub-sectors identified.
The author should consider this and modify the introduction in line with this comment.

Again, the author should describe the estimation techniques adopted at least with a paragraph. This
will show that the author has better understanding of the tools he used for the estimation and will
increase the confidence of readers as regards to the findings and analysis of the paper.

Optional/General comments

The literature is comprehensive. But the author should include papers that also adopted
disaggregated approach to have similar comparison of empirical results. In the case of no work on
disaggregated approach for Nigeria, the author can consider other West Africa and African countries.

PART 2:

Reviewer’'s comment

Author’'s comment (if agreed with reviewer, correct the manuscript and highlight that part
in the manuscript. It is mandatory that authors should write his/her feedback here)

Are there ethical issues in this manuscript?

(If yes, Kindly please write down the ethical issues here in details)
There is no ethical issue in the paper
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