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Compulsory REVISION comments

Section 4.2.1. Stationarity and cointegration
The results are not clear. It's important to show the
results of unit root tests and cointegration tests in
Tables.

Minor REVISION comments

Page 2 line 1: counties or countries?

Page 6 line 4 from below: 13 OCDE or 12 OCDE?
Page 9 line 9 from below: P-value should be smaller
than 0.05.
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