Editor's Comment:

1-) Authors responded to reviewer reports and improved the paper according to their suggestions.

2-) Results are clearly presented and they are discussed appropriately. Literature review is sufficient to
support the results.

3-) Within the conclusion it is important to suggest further research, and | see that authors were did that
succesfully.

4-) Format of the paper should be adjusted according to the journal style.

Based on these, | am accepting the paper for publication in the Journal of Economics, Management and
Trade.
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