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PART 1: Review Comments

Reviewer’'s comment

Author’s comment (if agreed with reviewer, correct the manuscript and
highlight that part in the manuscript. It is mandatory that authors should write
his/her feedback here)

Compulsory REVISION comments

No

Minor REVISION comments

Unfortunately, the author does not consider the features of the stock markets of the analyzed
African countries and their institutional differences from the countries of other regions. Features of
the organization and functioning of the Institute of the stock market determine its portfolio
investment in the national economy.

This comment is outside the author’s scope of study. Thank you

Optional/General comments

The author cited portfolio inflows in selected West African Countries and the results of
calculations. At the same time, the article does not contain an illustration of changes of some
analyzed macroeconomic indicators for African countries in dynamics.

The snapshot of changes of some analyzed macroeconomic indicators for
African countries in dynamics was presented in section “ stylized facts on FPI
and Macroeconomic variables. thanks
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