Reviewer’s Comment:

| still think that the author should go for Factor Analysis and Multiple Regression analysis to have more
precise results. The author wrote that if they introduce Multivariate analysis, the results will be misleading
which is totally unacceptable to me. If the results are misleading, one should perceive that there might be
problem in data. Anyway, decision may be made on the basis of other reviewer's comments, availability of
data, and, of course, the practices followed by the journal in past in this regard.

Author’s Feedback:

Agreed sir. Availability of data was our major constraint to factor analysis and multiple regression.
However, your comments have further shaped the work.We have considered running a regression with
real GDP as the dependent variable,(representing sustainable development). The 2 independent
variables are loans to private sector and Unemployment . The results are summarized in section 5.2.
Full results and secondary data are in the appendices.



