
Reviewer’s Comments:  

The topic is an important one; I commend the author (s) for working on it. Unfortunately I have to agree 
with Reviewer 1 that the VECM model and interpretation was not done properly.  I encourage the author 
(s) to get some professional help on running VECM using E-views and interpreting the results 
appropriately.  E-views forum might help. Please revise it. 

Author’s Feedback : 

Corrected. 


