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PART  1: Review Comments 
 
 Reviewer’s comment Author’s comment (if agreed with reviewer, correct the manuscript and 

highlight that part in the manuscript. It is mandatory that authors should write 
his/her feedback here) 

Compulsory REVISION comments 
 

  

Minor REVISION comments 
 

 Why Gamma dist. Why not some other. The author should have justified the selection 
of Gamma dist without evaluating its merits. And then attempt to establish its 
superiority methodologically. To me a proper justification of the selection of Gamma 
distribution to be used in the model must be given in the Introduction section. 

 The comparison is made only with Exponential family; To me other comparisons should 
be made. 

 Using SE instead of MSE or other criteria is quite old. Wouldn’t be better to justify the 
usage of SE to accentuate your approach. Secondly, the numerical difference in SEs of 
the two approach is too small. Are we using some other criterion based difference (and 
not the difference on numerical scale). Please do consider writing about the magnitude 
of the difference. 

 How the approach being used is different from 
o Madan, D. B., & Seneta, E. (1990). The variance gamma (VG) model for share 

market returns. Journal of business, 511-524. 
o Gelman, A. (2006). Prior distributions for variance parameters in hierarchical 

models (comment on article by Browne and Draper). Bayesian analysis, 1(3), 
515-534. 
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