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PART 1: Review Comments

Reviewer’'s comment

Author’s comment (if agreed with reviewer, correct the manuscript
and highlight that part in the manuscript. It is mandatory that authors
should write his/her feedback here)

Compulsory REVISION comments

Minor REVISION comments

Optional/General comments

Paper is too long, in terms of size. Also, paper utilized some very old references as old as
the year 1928 with no need. If paper is shortened to a reasonable standard size, which
partly could be done through the elimination of some extremely old references and
discussion of agreed-upon issues, paper would be good.

Ramsey is regarded as one of the originators of dynamic economic
analyses or application of optimisation methods in economics, and
that explains why that reference dating back to 1928 was cited.
Anyway, | have reduced the paper’s length by 3 pages, from 26 to
23 pages.
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