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Compulsory REVISION comments 
 

  

Minor REVISION comments 
 

The discrete semi-Markov risk model is modified by the inclusion of 
dividends paying to shareholders and policyholders. When surplus 
is no less than the thresholds a1 and a2, the company randomly 
pays dividends to shareholders and policyholders with probabilities 
q1,q2 respectively. Recursive formulae for ruin probabilities are 
derived. Finally, a numerical example is given to illustrate the effect 
of the related parameters on the ruin probabilities. 
 
The paper is well organized and its presentation is basically 
acceptable. The obtained results are also interesting. In my opinion, 
this paper contains publishable results. I would like to recommend 
to publish this paper in this journal. The following are some 
comments that the authors might like to take into account when 
revising the paper: 
The motivation on the study should be further emphasized. In 
particular, the main advantages of the results in this paper over 
some existing ones should be clearly demonstrated. 
* Some more remarks after the development of the main results 
would be helpful. 

I have modified the paper. 
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