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Page 3, lines 6 – 10: Your model specification of the 

least squares method (LSM) is wrong. The LSM is 

essentially non-parametric.  The normality 

assumption of the error terms is not applicable. 

Rather the error terms should be independently 

identically distributed with zero mean and constant 

variance.  

This wrong assumption may affect all else about your 

work.  

As suggested by the author(s) in the DISCUSSION AND 

CONCLUSION I suggest inclusion of the Bootstrap 

method of estimation. 
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