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PART 2:  

FINAL EVALUATOR’S comments on revised paper (if any) Authors’ response to final evaluator’s comments 

I gave 6 major comments and 3 minor comments in the last report. I do not think that 

the authors correctly respond to these comments. To comment (1), what the authors 

mention is that they could have only limited data. If so, it is not a good idea to estimate 

behavioural functions with unsatisfactory data. To comment (2), I did not understand 

what the authors did. I could not find any differences between Figure 1 of this version 

and Figure 1 of  the original version. To comment (3), the authors did not respond at all.  

To comment (4), the authors did not explain why the length of delay was assumed to be 

unity.  To comment (5), I did not understand the authors’ response. In the revised 

version, the authors still mentioned “the solution of equation (7) oscillates between two 

(2) equilibrium (price) points....” just below Figure 2. However it seems to me that the 

trajectory oscillates around the zero solution.  To comment (6), I did not agree with the 

comments by the authors. I just recommend the authors to derive the stability 

conditions for the delay equation.  

 To minor comment (1), the authors just said that they could have only limited data, 

however, I am asking the assumption’s rationality.  To minor comment (2), the authors 

said “Considered.” However I did not see what the authors considered. To minor 

comment (3), I did not think the introduction was shortened. 
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