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PART 1: Review Comments

Reviewer's comment

Author's comment (if agreed with
reviewer, correct the manuscript and
highlight that part in the manuscript. It is
mandatory that authors should write
his/her feedback here)

Compulsory
REVISION comments

Repetitions
1. Idigbe and Bello (2013): In the first par. was repeated
verbatim in the second par. on page

2. “.... 30 marginal fields of the available 116"t urnedto “.... 24
marginal fields of the available 116.”

3. The whole of the 3 ™ par. in page 2 had earlier been written in
the 1 par. of the same page.

4. Repetition of last par. on page 4 in the middle  par. on page 5.

Page 2
First table was neither labelled nor referred to in the text.

Page 3
Last par. referred to a table as pie chart (“...... . tables below show the

pie chart of ......... ").

Page 5
1. Last par. in the Intro talked about asking quest  ions but ended

up asking only one question.
2. Similarly, “specific objectives” has just one ob jective.

All the Figures are best moved to and discussed in the Literature
Review. Literature Review is too scanty.

Minor REVISION

The reporting of the statistical method or approach and presenta tion

comments of results were too complicated. They do not allow for an interesting
reading and assimilation of the paper.
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General comments

The theoretical framework in this paper, which hold s that
global fuel price volatility negatively affects inv estment in
marginal oil field production, does not apply under the
Nigerian situation. Historically, in Nigeria, incre ase or
decrease in the global oil price does not lead toi  ncrease or
decrease in the local oil price. For example, since the current
dip in the global price of oil barrel, the local oi | price has
increased in Nigeria more than when the price per b arrel was
high. So, head or tail, the socio-political situati on in Nigeria
always makes investment in the oil sector very lucr ative.

It is not clear what the findings from this work wi I
significantly contribute to knowledge.
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