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Title of the Manuscript:
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PART 2:

FINAL EVALUATOR’S comments on revised paper (if any)

Authors’ response to final evaluator’s comments

-Tables are not in academic paper format. See some published papers and improve
them.

-1 did not understand this sentence: “Three influences are captured by the result.”
-There is a serious jump in income for the year 2004 but consumption is stabilized.
Authors do not explain this behaviour in the text.

-Results seem problematic in terms of economic theory since authors claim that there is
no short-run and long-run effect of income on consumption. Within the conclusion
section authors should provide and cite some papers that support their conclusion. Itis
not meaningful to see that people in Nigeria save more than they consume if they
increase their income.

-Authors do not seasonally adjust or use seasonal dummy variables which would
change the results seriously. Consumption and income variables are the two which are
highly seasonal. Maybe they may try seasonal cointegration methods.
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