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 Reviewer’s comment Author’s comment (if agreed with reviewer, correct 

the manuscript and highlight that part in the 

manuscript. It is mandatory that authors should write 

his/her feedback here) 

Compulsory 

REVISION 

comments 

 

-Paper claims that when income increases, consumption decreases in Nigeria 

which is not usual according to the economic theory.  Authors should justify 

their findings more in the text since it is a strong contrast with the Keynesian 

or Friedman type consumption functions. Maybe authors go over their income 

definition. Is it related to giffen paradox? 

-Apply the Engle Granger and Johansen cointegration tests to see if the results 

match with the ARDL. Briefly discuss the results.  

-I suggest authors to cite the following paper Sahin and Cengiz (2010) 

published in RJFE which uses ARDL cointegration test: 

Sahin, Afsin and Cengiz, Sibel (2010). “Another Brick for the Aggregate 

Consumption Puzzle in Turkey” (with Sibel Cengiz), International Research 

Journal of Finance and Economics, Vol. 45, August, 2010: 135-160. 

 

Authors may reach to the paper from: 

http://s3.amazonaws.com/zanran_storage/www.eurojournals.com/ContentP

ages/1025685846.pdf 

Authors may organize the table formats as in Sahin and Cengiz (2010). 

 

Minor 

REVISION 

comments 

-There are typo mistakes such as” Permanent income”. 
or “Johannsen method”. 
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