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Reviewer's comment

Author's comment (if agreed with reviewer,
correct the manuscript and highlight that part in
the manuscript. It is mandatory that authors
should write his/her feedback here)

Compulsory REVISION comments

The abstract, litertaure review and methodology
require revision as captured on the paper using
sticky notes. A major area relate to the absence o
theoretical review and the unorganized nature of
the empirical review. The literaure review are also
short on currency. Chronological or toical
organization is preferred and therefore
recommended

Reviewed and Modified

Minor REVISION comments

The use or choice of the model must be justified. The
paper was not discussed . this is a major shortcoming
of the paper

Reviewed and Modified

Optional /General comments

What is the contribution of this paper. It is not clear

The contributions of this study were:

1. The relationship between oil price and
many other variables in selected
developed and developing countries
was established.

2. The study further investigated whether
these causal relationships exist in
Nigeria in respect to marginal oilfield
production.

3. The impact of of oil price volatility was
examined.

This study can be used to show the effect of oil
price shock on the macroeconomy and this will
be useful for planning.
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