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This paper proposed a model by utilizing the data from 

1992 to 2014 to examine the effect of non-bank financial 

institution on financial intermediation process in Nigeria. 

The results showed that it is only primary mortgage 

institutions activities that has significant effect on 

financial intermediation process. I suggest this paper can 

be accepted after Minor Revision.  

(a) In paragraph 1,”The unit root result indicate that” 

should be” The unit root result indicates that” and there 

are some other expression errors like this. Please check 

the whole paper and refine the language carefully. 

(b) There are some long sentences with multiple 

conjunctions in this paper, which makes them hard to 

understand by reader. I suggest the authors should check 

all of the long sentences throughout the manuscript.  

(c) In section two, the concept of non-bank financial 

institutions and others can be simplified to make key 

point more prominent. 

 (d) In the Conclusion Section or Introduction Section, the 

innovation of this research should be    stated more even 

in at least one single paragraph. 
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