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Author’s comment (if agreed with
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highlight that part in the manuscript. It is
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Compulsory REVISION comments

The analysis linking working capital to profitalyli has further
repercussions, the empirical study of which is Inelythe scope of thi
paper. The relations between days account receisabt inventory|
turnover in days and profitability depend strongiy investment
opportunities and cannot be easily generalized. ddsh conversiof
cycle varies greatly depending on the businessctibgs and the
specific type of business.

Analysis are practically excluding the effects af. of days accoun
payable.The data tables are absent and in théeaatie not descriptive
analysis and graphical analysis. In this way thalyeis has not an
empirical value.
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Minor REVISION comments

It is not possible to declare the correlation bevéhe elements of th
analysis if you don't show a correlation matrix lekping the values.

It would be interesting to show also the graphantt with a cluste
analysis, for example.The premises are interestimg) the topics ar
useful to improve business management. The litexateview is
accurate although lacking some of the latest ssutliat summarize th
academic focus. In this regard | would recommend gso read: M
Muscettola "Cash Conversion Cycle and Firm's Pabiiity: An

Empirical Analysis on a Sample of 4,226 ManufactgrEMEs of Italy"
International Journal of Business and Managemeait; 3/ No. 5; 2014.
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