Reviewer's Comment:

Overall, | did not see noticeable improvement in the re-submission. As such, my previous comments still
hold. The paper is poorly written and hard to read and understand what the authors are trying to say. The
first ten pages resemble textbook materials with no value added or direct bearing on the main theme. It is
only on page 11 that authors start really discussing the issue, and inadequately | may add. The last
paragraph they added in the conclusion regarding the policy implications is not convincing and not
supported in their rather lengthy historical presentation.
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