Editors Comments:

There are a few typos in this manuscript. Ramsey is spelled with lower-case letter. One of the
authors listed his rank while the second author's rank is not listed. There are other minor grammar
errors.

Authors feedback:

The Ramsey spelling has been addressed. The first author is as an associate professor in Banking
and Finance while the second author has a Master of Science in Finance and currently a Ph.D
student in Department of Banking and Finance. We have carefully reviewed the manuscript and made
correction on grammatical errors identified.



