Editor's Comment:

| believe that the comments made by Rev._ BJEMT_ 27712 Zen_vl, are significant and require
appropriate explanations and corrections of the author.

"The main point | had regarding the article was wit  h the way the variables were picked and the
analysis. The author(s) indicated that they willre ~ formulate the model for their precious studies.
The problem is that the variables in the model are not appropriate as they are. You do not regress
one variable against itself.

Again, the interpretation is not done properly; so me variables are I(2) which are not amicable for
cointgration analysis".

Author’s feedback:

We are currently having two unresolved issues with one of the reviewers (zen). We feel that the onus lies
on him to prove that we regressed a variable against itself and that some of the variables are integrated
to order 1(2) as he claimed since we are convinced such issues does not exist in our manuscript. We do
not wish to over flog this issue as we honestly cannot concede to what does not exist.We are waiting for
your final decision based on the facts before you



