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PART 2:   
FINAL EVALUATOR’S comments on revised paper (if any)  Authors’ response to final evaluator’s comments  
The main point I had regarding the article was wit h the way the variables were 
picked and the analysis. The author(s) indicated th at they will reformulate the model 
for their precious studies. The problem is that the  variables in the model are not 
appropriate as they are. You do not regress one var iable against itself. 
 
Again, the interpretation is not done properly; som e variables are I(2) which are not 
amicable for cointgration analysis. 

We do not see any error on our choice of variables.  We adopted DPS as dependent 
variable and GDPPC, HHC , INTRT and DCPS as explana tory variables in the study, 
hence we do not see how our dependent variable was regressed against itself. See Eze 
and Okpala (2014) and Nwachukwu and Egwaikhide (200 7). 
Again, all our variables are co integrated of the s ame order (see the result of our unit 
root test) We wonder if this remark relates to our paper. 
We have also effected other changes as suggested an d highlighted in red on the 
manuscript returned to us: 

1. The missing co integration estimation procedure has been introduced in the 
work. 

2. Equations 19-21 has been expunged as suggested 
3. Full version of VECM showing the short and long run dynamics has been 

reported as suggested 
4. Full version of the co integration result has be en reported to show the section 

on long run equation (normalized co integration) 
5. Further discussion on the implications of the re sult has been done especially on 

the significant variable as suggested. 
 

 
 
 


