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the manuscript. It is mandatory that authors 
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Compulsory REVISION comments 

 

 

• Literature review 

The authors have to provide other papers that 

present concurrent or similar models for pricing 

CAT Bonds and ILS. 

 

• Discussion of results 

Such a literature review could serve as 

benchmark for discussing the findings of the 

paper. 

• Literature review has been updated in lines 

147 to 155, to highlight the differences from 

the previous studies.   

 
• The discussions section has been revised by 

in lines 263 to 265 and also in lines 272 to 

280, which brings out the findings of the 

paper. 

 
 
 
 
 

Minor REVISION comments 

 

 

 

• The first equation of section 3.3 is lacking. 

 

 

• The first equation of section 3.3 is equation 

(5), which is at line 197. 
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