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Reviewer’s comment

Author’s comment (if agreed with reviewer,
correct the manuscript and highlight that part in
the manuscript. It is mandatory that authors
should write his/her feedback here)

Compulsory
REVISION comments

The article is interesting contribution to issues of bad loans. My
point of view is that, essentially, it is practically impossible to
predict the development of bad loans on the level on the whole
economy. Perhaps only according the phases of the economic cycle.
Nevertheless, the authors are trying to solve this problem on the
level of banking sector but they also admit that it is difficult. Theory
of fuzzy numbers enables to observe the bad loans respectively
their devision from point of view of possibilities to sale them or, on
the other hand, to restructuring.

As regards of securitisation in form of the sale of some bad loans as
a packages in the form of securities, all depends on the quality of
underlying assets. Unfortunately, we were able to ascertain it
during the financial crisis in 2007-2008, at first in the US financial
markets and later on the global scale through off-balance sheet
items of the banks operating worldwide .

I think that the article is beneficial. However, it is necessary to note
definition of the bad loans i.e. receivable without default (standard
or watch) and receivable in default (substandard, doubtful, loss).
Although the authors mention so called “dead loans” on the third
page (row 59), it is not clear whether they are according
classification “loss”.

It would be good to clarify it. On the second page (row 31-38) the
shares of the bad loans with Bloomberg data resource for the US,
Europe and Russia are mentioned. The share of the US seems to be
very low even if we become aware bail-out of some financial
institutions as a reaction on crisis (for example Citibank). Data

The definition of bad loans is given. “Dead loans”
(row 59) is substituted by “loss”.
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about Europe seem to be credible due to economic situation
especially in the euroarea, which is still fragile.

Minor REVISION
comments

Optional /General
comments
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