Editor's Comment:

| have carefully read the article and all the comments of reviewers.

| believe that the comments made by Rev. BJEMT_ 27712 Zen_v1, are significant and require
appropriate explanations and corrections of the author.

"The main point | had regarding the article was wit  h the way the variables were picked and the
analysis. The author(s) indicated that they will re  formulate the model for their precious studies.
The problem is that the variables in the model are not appropriate as they are. You do not regress
one variable against itself.

Again, the interpretation is not done properly; so me variables are I(2) which are not amicable for
cointgration analysis".

| think that only after an appropriate correction of the article can be published.
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