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PART 1: Review Comments

Reviewer’s comment

Author’s comment (if agreed with
reviewer, correct the manuscript and
highlight that part in the manuscript. It is
mandatory that authors should write
his/her feedback here)

Compulsory 1) The article needs (very badly) an English grammar and text revision.
REVISION
comments 2) In its current form, the article looks more like an end of semester

assignment in Econometrics than a scientific paper - see, for example,
section 3.3: the reader needs to know more about the data, and not only the
data source ! An exception to this pattern is the fair literature revision,
though.

3) It is of very poor informative content to study the relations between two
variables only: GDP growth and foreign direct investment inflow. In spite of
the evident econometric character of the paper, sound economic growth
theory suggests other variables be used as controls - at least investment (as
% of GDP) and human capital formation. For example, equations (6) and (7)
could form a VAR model containing such control variables .

Minor REVISION 1) The main “dependent” variable is not clearly defined: is it the LEVEL or the
comments GROWTH RATE of GDP ?

2) Most probably it is only a problem with the text, butI didn't understand
section 4.1’s main result ...

Optional /General
comments
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