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Compulsory REVISION 
comments 
 

The study examines the effect of capital and operating cost on the aggregate 
production is some selected quarries in North-Central Nigeria using two economic 
criteria NPV and IRR, therefore: 
1. The discussion section should focus more on the capital cost and operating cost vs 

NPV and IRR; 
2. Equations 1-3 which were used to determine NPV, IRR and CPTA should be 

revised; 
3. Selection and significance of a period of three years rather than the economic life 

of a quarry or project life in determining NPV and IRR should be explained 
4.  There is a need for a strong conclusion on the impact of capital cost and operating 

cost on NPV and IRR 
5. Since the study did not attempt to analyse the impact of the crushing, drilling and 

blasting  parameters etc, the discussion on their effects on capital cost is baseless; 
6. Costs such as fuel cost and if there were government taxes should also be 

considered in the operating cost in Table 3 
7. The total variable cost in Table 3 and total operating cost in Table 4 which look 

similar, should be revisited 
8. Keywords should be revised. 

 

Minor REVISION comments 
 

1. The number of existing quarries in North-Central Nigeria should be mentioned in 
line 50; 

2. Since the 8 quarries which are used for construction purpose were not included in 
the analysis, therefore should be removed from the study;  

3. Line 68 spelling for tonne not tonee; 
4. All tables and figures should be accompanied with sources of data; 
5. It would be very interesting to see the performance of those quarries which are 

owned by foreign and indigenous firms in the results. 
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