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Which leads to

(1) The author has to acknowledge that he did self-plagiarism and must show his
commitment for fairness and professionalism in the research work and that this will
not happen again. His response was passive as if nothing occurred knowing the
seriousness of the issue. Anyway!!! | leave it to the Senior Editor, because it has to
deal with the integrity of the journal!

(2) The author has to introduce his work {33 & 34} in the introduction as previous
research completed.

(3) Case 1: has to only show the result and not the whole process because it has
been published somewhere else. So, he has to say:

“Adopting the formulation by Ihedioha [33], which assumes that an investor trades two
assets in an economy continuously riskless asset (bond) and a risky asset (stock), and

letting the price of the riskless asset be denoted by PEt) with a rate of return 'r[tj which
is stochastic and driven by the Orinstein-Uhlenbeck model. Then after a series of

mathematical manipulations, the following is obtained: for any policy T, the total wealth
process of the investor follows the stochastic differential equation (SDE)

ax™ () = w(9 52 + (x(6) - (] L2 - (040 - Dn(edd. ()

dX™(t) = {[(pe+d) = (r(e)+ 7 + Olut) + r(X () dt + Am(t)dZ, (2]
)

Suppose the investor has a utility function U() which is strictly concave and continuously
differentiable on (—0‘?,4-09] and wishes to maximize his expected utility of terminal
wealth, then his problem can therefore be written as

Max e[ (X (T)] (3) subject to (2).
This work assumes a probability space (£%F,F} and a filtration {Fyfeeq- and
uncertainties in the models are generated by the Brownian motions Z4 (£) and Z4(t].

(3) Since the next case is dealt with more assumptions, then it is left as is.
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