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PART 1: Review Comments

Reviewer’'s comment Author’s comment (if agreed with reviewer, correct
the manuscript and highlight that part in the
manuscript. It is mandatory that authors should write
his/her feedback here)

Compulsory REVISION comments | Authors claim that by the diminishing oil prices and adverse
economic conditions, government of Nigeria had been started to lend
money from abroad and this had increased the total foreign debt of
the country.

-Graph 1 should be organized well since one of the lines are the zero
floor.

-Results indicate that there is a long-run negative effect of external
borrowing on real gdp. They also claim that there is a negative short-
run effect too but they do not present short-run results.

-Negative effects of external debt on Nigeria should be well
explained. Authors should give answers to following questions in the
text. Which sources does Nigeria borrow most? Is borrowing for
external financing or for infrastructure? The composition of external
debt is essential.

-Authors claim that external debt should be used in productive
investment areas? To claim this, numerical explanation of the past
attempts for using external debt should be provided. How do we
understand that the debt is used in an unproductive area?

-l suggest authors to improve paper structure better.

Minor REVISION comments

Optional/General comments
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