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Compulsory REVISION comments 
 

 
 

 

Minor REVISION comments 
 

The author should state the econometric method (VAR) in the abstract.  
ADF- test for unit root is not recommended for group variables. The author should consider 
group unit root test by Pesaran et al (2001) or Johansen method. 
The author should consider impulse response function, FEVD and VECM if applicable for 
more robustness of the work. 

Im Pesaran and Shin is used for pane data unit root and the study used time 
series data unit root that is why we observed the ADF method. To learn more 
about  Im Pesaran and Shin check page 410-412 of Greene Econometric 
Analysis text book, 7th ed. The impulse response and variance decomposition 
serve as tools for evaluating the dynamic interactions and strength of causal 
relations among variables in the system with require larger observations. As 
such the study is only focus on the interaction not dynamic interaction and 
considering the data used for the analysis it is not adequate to compute IRF 
and FEVD. 
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