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-Paper explains the well known facts and definition s in 
detail in the introduction section which is not usu al and 
those sections should be shortened and written in a n 
analytical format.  
-Authors explain the differences between neoclassic al 
and Ramsey’s in detail but I think these are writte n in 
nearly most of the macroeconomics books. These 
explanations may be shortened. 
-Authors find significant long-run effect of capita l 
formation on output. But in the short-run there is no 
significant effect. They apply VECM model for this 
purpose. But at the end, they use Granger Causality test 
for to determine the way of causality. However we ca nnot 
use Granger causality test for non-stationary varia bles 
and transform the equation. See literature for that .  
-Authors should make a clear distinction between sh ort 
and long-run effects of capital formation. Interpre t it 
econometrically and economically more clearly in th e 
text.  
-Table formats and paper overall should be organize d 
according to journal style.  
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