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Reviewer’s comment Author’s comment (if agreed with reviewer,
correct the manuscript and highlight that part in
the manuscript. It is mandatory that authors
should write his/her feedback here)

Compulsory REVISION comments

Minor REVISION comments

Optional/General comments

Line 19; check your sentence
Check the signs in table2 does not correspond with the
signs in equation 3 especially for LnGDP

Table 5 and equation 4 ; please check the signs in the
regression result and the equation 4

| also strongly maintain that you should enlarge your
literature review. Bring in past studies and their
empirical findings.
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