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Reviewer’'s comment

Author’s comment (if agreed with reviewer,
correct the manuscript and highlight that part in
the manuscript. It is mandatory that authors
should write his/her feedback here)

Compulsory REVISION
comments

The topic relates to the originality.

The theoretical (you can draw a framework) and
methodological background is good. You must include some
latest studies that can affect Nigerian firms. You should enter
some latest references outside the country.  Nigeria’s
economy and the volatility of foreign exchange market have
created challenges in estimating a firm’s cost of capital. Give
some Evidence in your Introduction or Literature, either what
are the forces that are affecting on the firms’ productivity.

| have included a sentence indicating a source
of the volatility in the opening paragraph. | my
opinion, the rest of the introduction is clear
about the financial problems of emerging
companies.

Minor REVISION comments

Number your Headings
Use Table format as APA.

| agree with the reviewer & | have improved on
this significantly. | trust any shortcoming can
easily be handled by publisher.

Optional/General comments

There is creativity in this research article. You can increase
size of firms to make your study more impressive in future.
There are lot of amendments and suggestions but due to
limited size and area, the study is based on originality.

The dataset contains 100 data units. This is
sufficient in the meantime. Perhaps, reviewer’s
suggestion may be a basis for further studies.
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