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Reviewer’s comment

Author’s comment (if agreed with reviewer,
correct the manuscript and highlight that part in
the manuscript. It is mandatory that authors
should write his/her feedback here)

Compulsory REVISION comments

The manuscript is quite understandable in the
introductory/historical part but is almost not
readable in the economic part. Too much mathematic
formula not well clarified to the reader. The
literature is not adequate or pertinent in several
cases. Strong rewriting of the economic part is
requested

Econometrics is the application of mathematical
and statistical techniques to economics in the
study of problems, the analysis of data, and the
development and testing of theories and models.
For that reason, it was presented first in
mathematical form. However, the economic part
has been explained.

Minor REVISION comments

Implement the pertinent literature

Optional /General comments
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