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Although | realize that the author has made a consi  derable effort to respond to my
criticisms, | don't think that the revisions are ac ceptable The part added is confused
and incoherent. While the random utility model is evoked, no clear relationship is
established with the estimates and the expectations about the signs of the variables.
The explanation of the negative sign for the extens  ion coefficient, as most of the
results, is a mere rationalization. It may be true, but has nothing to do with
hypothesis testing and ignores the vast literature on the subject. The author insists
also in his claim that the extension results “inval idates” previous results from other
researchers. | find somewhat puzzling that the mod ifications of the paper are in a
much less understandable English than the rest of t he paper and words like
“speculation” appear to be used without a clear not ion of their meaning in
economics or even in common language.
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