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The author still does not appear to understand and/  or appreciate my points. In order
for the paper to be acceptable, in my opinion, iti s necessary for the author to do the
following. (1) explain clearly the economic (nott  he econometric) model of decision
making at the basis of the test. (2) Specify the si  gns expected, on the basis of the

economic model prediction or other considerations on the coefficients on each
variable used. (3) Substitute the words “invalida  te” and “reject” with “not agree
with”, in every instance in which the author’s resu Its appear to be different from

those of a an earlier study.
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