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Compulsory REVISION comments 
 

Section 2 Literature review  
– very thin 
- Can write more on EMH 
 
Section 3: what is material ?? 
 
Section 4: Discussion 
- Can give more explanation in addition to using 

tables 
 
 

Section 2 : 
-Thank you. I expanded the literature review 
from 539 words to 728 words, from 16 to 28 
references. Most importantly, Literature Review 
presents the economic importance of unit root, 
test techniques, weak-form EMH suggested by 
I(0), empirical evidence for unit root in various 
stock markets and energy prices. 
 -Since I find that the subject ‘mean reversion’ 
is more appropriate than EMH in this paper, I 
revised the title and so did not write more on 
EMH.  
Section 3: I replace the word Material with 
Data.  
Section 4: Discussion 
-Thank you. I have a new discussion that 
focuses on explaination of why the stock price 
is I(0) and contains a shift. I removed the 
original discussion.  
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