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PART 2:  

FINAL EVALUATOR’S comments on revised paper (if any) Authors’ response to final evaluator’s comments 

Although author has revised this paper, but I found the revisions were incomplete.  
1. The author has to discuss all independent variables in equation 3.1, but, it is not 

clear why these variable- Tangibility, Size, Growth, Risk and Tax do not 
discuss in the equation 3.1.  

2. All models use same independent variables in the paper, suggests the author to 
delete the equation 3.2~3.9. 

3. Cite a source with three or more authors, we will use the first author's name 
followed by “et al.”.  The last add a dot.   

4. Consistency is important. Cite a source with two authors in the text, we will use 
the word "and" between the authors' names.  For example, section 2.2, 
Modigliani and Miller (1958), Jensen & Meckling, 1976. It is not consistent. 

5. The format of the reference list still is not standard, author(s), book title, article 
title, publisher, date of publication, and page number(s), are missed somewhere.  
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