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Although author has revised this paper, but | found the revisionsinzenaplete.
1.

. All models use same independent variables in the paper, sudgesisthor ta

The author has to discuss all independent variables in equation 3.1, bogti
clear why these variable- Tangibility, Size, Growth, Risk dr@k do not
discuss in the equation 3.1.

delete the equation 3.2~3.9.
Cite a source with three or more authors, we will use the first author's nan
followed by “et al.”. The last add a dot.

1. All the independent variables have been succinctly discussed as you pointed
tis

2. Equation 3.2 to 3.9 have been deleted as highlighted.

168. The corrections have been effected.

Consistency is important. Cite a source with two authors in the text, we will4ishis inconsistency has been corrected accordingly.

the word "and" between the authors' names. For example, section 2.2,

Modigliani and Miller (1958), Jensen & Meckling, 1976. It is not consistent.

The format of the reference list still is not standard, authds(®k title, article

5. These corrections have been corrected.

title, publisher, date of publication, and page number(s), are missed some

whkletle corrections were highlighted in yellow colour in the text.

DUt.
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